State of South Dakota

NINETY-FIRST SESSION
LEGISLATIVE ASSEMBLY, 2016

400X0304
SENATEBILL NO. 23

Introduced by: The Committee on Agriculture and Natural Resources at the request of the
Commissioner of School and Public Lands

1 FORANACTENTITLED, AnAct to extend thetime allowed for conditional land exchanges.

2 BEITENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

3 Section 1. That § 5-3-7 be amended to read:

4 5-3-7. Thecommissioner of school and publiclandsmay exchange, with the approval of the

5 Governor and following apublic hearing, any school section or portion of a school section for

6 any land located within the State of South Dakota of like appraised value. The commissioner

7  may aso exchange, with the approval of the Governor and following a public hearing, any

8 school section or portion of a school section for any land located within the State of South

9 Dakotaof appraised value of at least seventy-five percent of the school land if the differenceis
10 padin cash at the time of the exchange. Sueh-exehanges The exchange may be conditional as
11 tengssif thetransfer is completed within two five years and astengasthe trust corpusisnever
12 diminished. Any cash received from sdeh—an the exchange shall be treated as a cash sale
13  pursuant to the provisions of chapter 5-9. The commissioner shall promulgate rules, pursuant

14  to chapter 1-26, to establish the procedures and criteria for suehexehanges aland exchange.
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